


OPINION
In our opinion:

O the financial statements give a true and fair view, in accordance with United
Kingdom Generally Accepted Accounting Practice applicable to Smaller Entities,
of the state of the company's affairs as at 31 March 2007 and of Its loss for the-
year then ended and have been properly prepared in accordance with the
Companies Act 1985; and

O the information given in the Directors' Report is consistent with the financial
statements. B o :

Bann . O

BEEVER AND STRUTHERS | St George's House

Chartered Accountantsand 215-219 Chester Road
Registered Auditors - Manchester
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WORDEN HOMES LIMITED
Profit and Loss Account
For The Year Ended 31 March 2007

Turnover
Cost of Sales

Gross Profit/(Loss)

Administrative expenses -
Profit/(Loss) on ordinary activities before taxation

- Tax on (deficit) on ordinary activities

Profit/(Loss) for the financial year

Notes

4

2007 2006

£ £
107,755 38,651
(85;820)  (45,721)
"21,935 ©  (7,070)
(12,164) (3,599)
9,771  (10,669)
(3,201) 3,201
6,570 (7,468)




WORDEN HOMES LIMITED
Balance Sheet
As at 31 March 2007

& Notes
Current Assets
Debtors ' 3

Cash at bank and short term deposits

Less Creditors . ,
Amounts falling due within one year 5

Net current liabilities
Total assets less current liabilities

Capital and reserves :
Non equity share capital 7
Profit and loss account ' ' '

2007 2006
£ £
11,064 6,771
3,488 4,227
14,552 10,998
(15450)  (18,466)
(898) (7,468)
(898) (7.468)

0 0
(898) (7,468)
(898) (7,468)

‘These financiai statements have been prepared in accordance with the special provisions for small companies under Part VII
of the Companies Act 1985 and with the Financial Reporting Standard for Smaller Entities (effective January 2005).

These financial statements were approved by the directors on the 18 September 2007 and are signed on their behalf by:

e P

Director



WORDEN HOMES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, and I accordance with the Financlal Reporting
Standard for Smaller Entities (efective January 2005). :

Tumover

The turnover shown in thé profit and loss account represents market rents receivable during the year, net of void léss.

OPERATING LOSS
Operating loss Is stated after charging: 2007 2006
£ £
Directors' emoluments : 0 0
DEBTORS
2007 2006
£ £
Trade debtors : 5,887 3,570
Amounts owed by other Group companies ) 5,177 0
Deferred Tax 0 3,201
11,064 6,771
Taxation on Deficit on Ordinary Activities
(a) Analysis of the charge in the period
The tax charge on the surplus/(deficit) on ordinary activities for the year was as follows:
2007 2006
£ £
Current tax:
UK Corporation Tax charge for the year 0 0
Under/(over) provision in previous years 1] 0
Total current tax 0 1]
Deferred tax:
Origlnation and reversal of timing differences 3,201 (3,201)
Tax on defidit on ordinary activities 3201 {3,201)
(b) Factors affecting tax chamge for the period 2007 2006
£ £
Surplus/(deficit) on ordinary activities before tax 9771 (10,669}
Surplus/{deficit) on ordinary activities multiplied by standard rate 2,831 (3,201)
of corporation tax in the UK of 30% (2005:30%)
Effects of:
Ttems not allowable for tax purposes - 0 0
(primarily depreciation of housing stock)
Capital allowances in advance of depreciation 0 1]
Chargeable gains greater/(Jess) than reported surplus aon sales of housing 0 0
Capitalised Interest ) _ 0 0
Increase in [osses (utllised)/not utllised - . (2,931) 3,201
Smail companies rate ) ’ 0 0
0 0




WORDEN HOMES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2007

5 CREDITORS: Amounts falling due within one year

2007 2006

£ F

Trade creditors 450 548
Amounts owed to group undertakings ’ 0 8,627
Other creditors 15,000 9,250
15,450 18,466

6 RELATED PARTY TRANSACTIONS

No transactions with related partles were undertaken such as are required to be disclosed under Financlal Reporting
Standard 8.

7 SHARE CAPITAL

Non-Equity Share Capital i
_ . 2007 2006

. £ £
“Allatted Issued and Fully Paid: '

At start of year 1 0
Issued during the year - ¢ 2
Surrendered during the year ) 0 {1)
Non-Equity Share Capital ' 1 N i

The shareholders do not have a right to any dividend or distribution upon winding-up. Each shareholder has full voting rights.



WORDEN HOMES LIMITED
Detailed Profit and Loss Account
For The Year Ended 31 March 2007

Turnover
Cost of Sales
Property Lease Payments

Gross Profit/(Loss)

Administrative expenses

Profit/(Loss) on ordinary activities .

2007 2006
£ £

107,755 38,651

(85,820) (45,721)

31,935 (7,070)

(12,164)  (3,599)

9,771 (10,669)




WORDEN HOMES LIMITED .
Notes to the Detailed Profit and Loss Account
For The Year Ended 31 March 2007 ’

2007 2006
£ £
Administrative Expenses :
Esbablishment expenses
General Repairs . 3,184 o 70
Electricity : 91 0
-Council Tax o239 0
Court Costs 300 0
Ground Rent 1,201 0
Service Charge Fee 4,911 0
General servicing 0 525
9,926 505
General expenses
Printing & stationary 0w 1,387
Insurance . 272 -0
Management fees - 1,500 1,500
' 1,772 2,887
Financial costs
Bank charges | _ 467 117

12,165 3,599

10





